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Bill Type and Number: Ordinance 2014-0106
Sponsor: Transportation, Energy and Utilities Committee
Date of Introduction: February 11, 2014
Committee(s) of Reference: TEU, F, LUZ
Date of Analysis: February 6, 2014
Type of Action: Approval of fair share agreement
Bill Summary: The bill approves a fair share agreement between the City and N.G. Wade Investment Company for a project to be known as “Bulls bay Industrial Park: Multi Phased Project” (CCAS/CRC No 78755).  The fair share assessment is $218,936 with a 10-year term. 
Background Information: The project consists of 2,200,000 square feet of general light industrial uses on approximately 195.90± acres located between Die Hard Lane and Pritchard Road in Council 10.  
Wade Investment Company applied for a fair share assessment contract and paid an application fee on September 14, 2011 before the City’s new mobility fee system became effective September 19, 2011.  In accordance to  Section 655.309, an applicant who had a paid fair share assessment contract application pending as of the date effective of Ordinance 2011-536-E had the right to pursue approval of the pending fair share contract. The City denied issuance of Conditional Capacity Availability Statement which would have reserved certain public facility capacity for the development due to insufficient traffic circulation capacity.  

Planning and Development Department have determined that all requirements in effect at the time of the submittal of the contract application have been met and recommend the approval of the fair assessment application and contract.
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $218,936 to the Fair Share Fund Sector 5.1 account.
Analyst: Mitchell
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